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)RFXV�RS����� 
'H�HHUVWYROJHQGH�1DWLRQDOH�3ORHJ�
ZHGVWULMGHQ�]XOOHQ�ZRUGHQ�JHKRX�
GHQ�LQ�5LOODQG��'H�GDWXP�]DO�ODWHU�
ZRUGHQ�YDVWJHVWHOG��ZDDUVFKLMQOLMN�
QD�GH�JUDDQWHHOW��:H�KRSHQ�GDW�HU�
WHJHQ�GLH�WLMG�ZHHU�HYHQHPHQWHQ�
NXQQHQ�ZRUGHQ�JHKRXGHQ� 

 
*HYROJHQ�:EWU 
2S���MXOL������LV�GH�QLHXZH�:HW�EH�
VWXXU�HQ�WRH]LFKW�UHFKWVSHUVRQHQ�LQ�
JHJDDQ��2RN�YRRU�KHW�EHVWXXU�YDQ�
GH�3ORHJYHUHQLJLQJ�KHHIW�GLW�JHYRO�
JHQ�� 
'H�HVVHQWLH�YDQ�GH�QLHXZH�ZHW�LV�
KHW�YHUEHWHUHQ�YDQ�GH�NZDOLWHLW�YDQ�
EHVWXXU�HQ�WRH]LFKW�HQ�KHW�VWLPXOH�
UHQ�YDQ�SURIHVVLRQDOLVHULQJ��(HQ�
PRRLH�]LQ��PDDU�ZDW�KRXG�GDW�LQ� 
+HW�EHODQJULMNVWH�LV�GDW�ZH�RQV�KRX�
GHQ�DDQ�GH�EHSDOLQJHQ�LQ�GH�ZHW�
PHW�EHWUHNNLQJ�WRW�GH�YHU�
DQWZRRUGHOLMNKHGHQ�YDQ�
GH�EHVWXXUVOHGHQ�HQ�DDQ�
VSUDNHOLMNKHLG�YDQ�KHW�EH�

VWXXU��'DDUELM�LV�KHW�YDQ�EHODQJ�GDW�
GH�YHUDQWZRRUGHOLMNKHGHQ�]LMQ�RS�
JHNQLSW�LQ�XLWYRHUHQGH�WDNHQ�HQ�WRH�
]LFKWKRXGHQGH�WDNHQ��%LM�KHW�KDQGH�
OHQ�YDQ�EHVWXXUGHU�WHUZLMO�GH]H�HHQ�
WHJHQVWULMGLJ�EHODQJ�KDG�NDQ�DDQ�
VSUDNHOLMN�]LMQ�YRRU�GH�VFKDGH�GLH�
GDDUGRRU�ZRUGW�EHURNNHQG�� 
:HWWHOLMN�PRHWHQ�GH�DDQSDVVLQJHQ�

ELQQHQ���MDDU�]LMQ�YDVWJH�
OHJG�LQ�VWDWXWHQ�HQ�WRW�GLH�
WLMG�LV�KHW�LQ�LHGHU�JHYDO�YDQ�

1LHXZVEULHI��� 
�6HSWHPEHU����� 

,Q�GLW�QXPPHU�R�D�� 
· /HPNHQ�PDDNW�NHX]H 
· 3ORHJHQ�]RQGHU�HLQGYRRU 
· 3|WWLQJHU�����MDDU� 
· $PD]RQH�PHW�7\URN���� 
· 9HLOLJKHLG�ELM�SORHJZHGVWULMGHQ 

-RKQ�0HLMHUV�NDQ�JRHG�SORHJHQ��PDDU�KHHIW�
RRN�ZHO�HHQV�HHQ�KDFKHOLMNH�VLWXDWLH�PHHJH�

PDDNW��=LH�SDJLQD�� 
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EHODQJ�GDW�HU�ZRUGW�JHKDQGHOG�LQ�GH�
JHHVW�YDQ�GH]H�ZHW� 
2P�HHQ�FRQFUHHW�YRRUEHHOG�WH�JH�
YHQ��RQ]H�SHQQLQJPHHVWHU�PRHW�GH�
ERHNKRXGLQJ�YRHUHQ��NDQ�GH�ILQDQ�
FLsOH�WUDQVDFWLHV��EHWDOLQJHQ�HQ�LQ�
FDVVR¶V��YRRUEHUHLGHQ��PDDU�GH�EH�
WDOLQJ�NDQ�SDV�SODDWVYLQGHQ�DOV�HHQ�
�H�EHVWXXUVOLG�GH]H�JRHGNHXUW��+HW�
]RJHQDDPGH��-RJHQ�SULQFLSH���'LW�
KHEEHQ�ZH�LQPLGGHOV�RRN�GRRUJH�
YRHUG�� 
 

/HPNHQ�PDDNW�
NHX]HV�YRRU�GH�
WRHNRPVW 
,Q�GH�KHUIVW�YDQ�YRULJ�MDDU�RUJDQL�
VHHUGH�/HPNHQ�HHQ�SHUVELMHHQ�
NRPVW�QDELM�GH�WKXLVEDVLV�LQ�$OSHQ��
9RRUDIJDDQGH�DDQ�GH�YHOGSUHVHQWD�
WLH�JDI�GLUHFWHXU�$QWKRQ\�YDQ�GHU�
/H\�]LMQ�EOLN�RS�GH�QLHXZH�NRHUV�GLH�
/HPNHQ�JDDW�YDUHQ�� 
+HW�FRURQDYLUXV�KDG�ZHO�LQYORHG�RS�

GH�RQGHUQHPLQJ��KRHZHO�GH�IDEULH�
NHQ�VWHHGV�]LMQ�EOLMYHQ�GUDDLHQ��,Q�
GH�HHUVWH�DFKW�PDDQGHQ�EOHYHQ�GH�
YHUNRSHQ���SURFHQW�DFKWHU�ELM�GDW�
YDQ�GH]HOIGH�SHULRGH�LQ�KHW�YRRU�
JDDQGH�MDDU��3RVLWLHI�LV�HFKWHU�GDW�
KHW�XLWHLQGHOLMNH�UHVXOWDDW�EHWHU�ZDV��
GLW�KDG�RQGHUPHHU�WH�PDNHQ�PHW�
PLQGHU�EHXU]HQ�HQ�PHGH�GDDUGRRU�
PLQGHU�NRVWHQ�� 
8LWHLQGHOLMN�KHHIW�/HPNHQ�KHW�ERHN�
MDDU������PHW�HHQ�KRJH�RP]HW�YDQ�
����PLOMRHQ�HXUR�JRHG�DIJHVORWHQ��
0HW�QDPH�GH�]DDLPDFKLQHV�HQ�GH�
VFKRIIHOWHFKQLHN�ZDUHQ�HUJ�JHZLOG�� 
$OV�JHYROJ�YDQ�GLW�ILQDQFLsOH�UHVXO�
WDDW�]DO�/HPNHQ�]LFK�LQ�GH�WRHNRPVW�
ZDW�WHUXJKRXGHQGHU�RSVWHOOHQ�EH�
WUHIIHQGH�KDDU�GHHOQDPH�DDQ�EHXU�
]HQ��GDW�LV�YRRU�GLW�VRRUW�EHGULMYHQ�
HHQ�JURWH�NRVWHQSRVW��+HW�OLHIVW�]LHW�
PHQ�HHQ�EHWHUH�YHUGHOLQJ�KLHUYDQ��
2I�]RDOV�9DQ�GHU�/H\�KHW�
]HJW�´&RURQD�ELHGW�HHQ�JRHGH�JHOH�
JHQKHLG�RP�KHW�ODQGVFKDS�YDQ�GH�
EHXU]HQ�DDQ�WH�SDVVHQ��ELM�GH�JURWH�
EHXU]HQ�JDDW�KHW�RP�JURWH�EHGUD�
JHQ´��'DDUHQWHJHQ�]LHW�KLM�YRRUDO�GH�
NUDFKW�YDQ�GH�VRFLDO�PHGLD��GDDU�GLW�
KHW�PHGLXP�LV�YDQ�GH�QLHXZH�JHQH�
UDWLH�� 
$O�PHW�DO�LV�KLM�EOLM�GDW�KLM�DFWLHI�LV�LQ�
GH�ODQGWHFKQLHN��ZDQW�GDW�LV�HHQ�
VHFWRU�GLH�GRRUJDDW��LQ�GH�ERXZPD�
FKLQHZHUHOG�VFKLMQW�KHW�YLUXV�KDUGHU�
WRH�WH�VODDQ� 

$QWKRQ\�YDQ�GHU�/H\ 



� 

 

3ORHJHQ�]LMQ�VH[\ 
(HQ�DQGHUH�RQWZLNNHOLQJ�LV�GDW�
/HPNHQ�GH�QRJ�QLHXZH�IDEULHN�LQ�
+DUHQ��QDELM�0HSSHQ��ZDDU�WRW�HLQG�
YRULJ�MDDU�GH�VSXLWHQ�ZRUGHQ�JH�
ERXZG��RSQLHXZ�LQJHULFKW�KHHIW�
YRRU�GH�SURGXFWLH�YDQ�GH�URWRUNRS-
HJJHQ�HQ�GH�]DDLWHFKQLHN� 
(HUGHU�PDDNWHQ�ZH�DO�
PHOGLQJ�GDW�/HPNHQ�QD�
PHHU�GDQ����MDDU�GH�SUR�
GXFWLH�YDQ�YHOGVSXLWHQ�
JLQJ�EHsLQGLJHQ�� 
9DQ�GHU�/H\�QRHPGH�KHW�
QRJ�HYHQ�HQ�DOV�UHGHQ�
JDI�KLM�DDQ�GDW�GLW�VHJ�
PHQW�KHW�ODDJVWH�YHU�
GLHQPRGHO�KDG��SOXV�GDW�
ZHW-�HQ�UHJHOJHYLQJ�SHU�
ODQG�YHUVFKLOW�HQ�GDW�GH�
ZHWJHYLQJ�LQ�GH�(8�
VWHHGV�YHUDQGHUW��(U�ZDV�
QLHW�ppQ�VSXLW�GLH�]H�(X�
URSDZLMG�LQ�GH]HOIGH�XLW�
YRHULQJ�NRQGHQ�YHUNR�
SHQ��'H�PDUNW�JDDW�YHUDQGHUHQ�PHW�
PLQGHU�JHEUXLN�YDQ�FKHPLH��+RHZHO�
KLM�WRHJDI�GDW�KHW�HHQ�PRHLOLMNH�EH�
VOLVVLQJ�ZDV��ZDV�QX�VWRSSHQ�GH�
EHVWH�RSWLH�RPGDW�]H�RS�
ODQJH�WHUPLMQ�YHUZDFKWHQ�
GDW�KHW�QLHW�PHHU�ORRQW��

0HW�KHW�DIVWRWHQ�YDQ�GH�VSXLWWHFK�
QLHN�LV�GH�IRFXV�QX�YRRUDO�JHULFKW�RS�
GH�PRGHUQH�VFKRIIHOWHFKQLHN�YDQ�
µ,QQRYDWLHSLRQLHU¶�6WHNHWHH��GH�RP�
]HW�YDQ�GH]H�QLHXZH�GRFKWHURQGHU�
QHPLQJ�LV�PDDU�OLHIVW�PHW����SUR�
FHQW�JHVWHJHQ� 
1X�GH�]DDLWHFKQLHN�LV�RYHUJHKHYHOG�

QDDU�+DUHQ�KHHIW�GH�ID�
EULHN�LQ�$OSHQ�PHHU�
UXLPWH�JHNUHJHQ�YRRU�GH�
SURGXFWLH�YDQ�JURQGEH�
ZHUNLQJV-PDFKLQHV��HQ�
GH]H�UHRUJDQLVDWLH�KHHIW�
JHHQ�EDQHQ�JHNRVW�� 
+HHO�SRVLWLHI�ZDV�GH�GL�
UHFWHXU�RYHU�KHW�VHJ�
PHQW�SORHJHQ�´3ORHJHQ�
]LMQ�VH[\�HQ�GH�DDQWDOOHQ�
QHPHQ�ZHHU�WRH´�� 
:HUGHQ�HU����MDDU�JHOH�
GHQ�QRJ������SORHJHQ�
JHERXZG��LQPLGGHOV�LV�
GLW�ZHHU�RSJHORSHQ�QDDU�
�����VWXNV�RS�MDDUEDVLV��

0HW�QDPH�GH�DI]HW�QDDU�5XVODQG�
ORRSW�DOV�HHQ�WUHLQ��,Q�:HVW-(XURSD�
VWDJQHHUW�GH�DI]HW�YDQ�SORHJHQ�
GRRU�GH�GURRJWH�LQ�KHW�GHUGH�RS�

HHQYROJHQG�MDDU��2RN�GH�
2HNUDwQH�ORRSW�VOHFKWHU�RP�
GDW�ERHUHQ�GDDU�OLHYHU�ODQG�

 

0LGGHOV�GH�,62EXV�LV�
GH�SORHJ�LV�RS�GH� 

WHUPLQDO�DI�WH�VWHOOHQ� 
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NRSHQ�GDQ�PDFKLQHV��'H�WRHQH�
PHQGH�YUDDJ�QDDU�PDFKLQHV�XLW�
2RVW�(XURSD�NRPW�RRN�PHW�QDPH�
GRRU�GH�UHODWLHI�JRHGH�JUDDQSULM]HQ�
YDQ�GLW�PRPHQW� 
0HW�GH�RYHUQDPH�YDQ�6WHNHWHH��
WZHH�MDDU�JHOHGHQ��NUHHJ�/HPNHQ�
RRN�GH�5XPSWVWDG�(FRSORHJHQ�LQ�
KHW�SURJUDPPD��+HW�LGHH�DFKWHU�GH�
]H�SORHJHQ�LV�GDW�GRRU�RQGLHS�WH�
SORHJHQ�WRW�RQJHYHHU����j����FP�
GH�YHJHWDWLH�HQ�GXV�GH�RUJDQLVFKH�
PDVVD�ERYHQLQ�EOLMIW��
ZDDU�KHW�EHWHU�YHU�
WHHUW��0DDU�GH�HFR�
SORHJ�NHQW�RRN�]LMQ�XLW�
GDJLQJHQ��ELMYRRU�
EHHOG�DOV�HU�GLHSH�
VSRUHQ�LQ�KHW�ODQG�
YRRUNRPHQ�HQ�YRRU�
HHQ�IOLQNH�JURHQEH�
PHVWHU�KHE�MH�SORHJ�
GLHSWH�QRGLJ��YRRUDO�
QX�KHW�JHEUXLN�YDQ�
*O\IRVDDW�RQGHU�GUXN�
VWDDW��(Q�DOV�KHW�ODQG�
QLHW�JRHG�YODN�LV�]LH�MH�

GDW�WHUXJ�LQ�KHW�SORHJZHUN��,Q�GH�
SUDNWLMN�EOLMNW�GDW�HU�DO�YHHO�YDQ�GH]H�
HFRSORHJHQ�ZHHU�]LMQ�LQJHUXLOG� 
0DDU�/HPNHQ�WRRQGH�GDW�RRN�PHW�
GH�-XZHO���SORHJHQ�RQGLHS�JH�
SORHJG�NDQ�ZRUGHQ��PHW�KHW]HOIGH�
HIIHFW�DOV�GH�HFRSORHJ��2P�GH]H�UH�
GHQ�VFKUDSW�PHQ�GH�HFRSORHJ�XLW�
KHW�SURJUDPPD��(HQ�DQGHU�DVSHFW�
LV�GDW�MH�PHW�GLHSHU�SORHJHQ�KHW�ZD�
WHUEHUJHQG�YHUPRJHQ�YHUKRRJW�� 
(HQ�DQGHUH�PRJHOLMNKHLG�YDQ�GH�
JHWRRQGH�-XZHO���LV�GDW�MH�KLHUPHH�
]RZHO�GRRU�GH�YRRU�DOV�RYHU�ODQG�
NXQW�SORHJHQ��'LW�LV�HHQ�LQWHUHVVDQ�
WH�RSWLH�ZDQQHHU�MH�PHW�EUHGH�EDQ�
GHQ�ZLOW�SORHJHQ��2S�GH�&&,-
WHUPLQDO�NDQ�VQHO�RPJHVZLWFKW�ZRU�
GHQ�YDQ�YRRU-�QDDU�RQODQG�SORHJHQ��
,Q�GH]HOIGH�WHUPLQDO�NXQ�MH�GH�DI�
VWHOOLQJHQ�RSVODDQ��0HW�LVREXV�NXQ�
MH�RYHU�UXJ�HQ�RYHU�EXLN�DIVWHOOHQ�HQ�
RSVODDQ��HYHQDOV�VPDOOHU�RI�EUHGHU�

HQ�GH�EUHHGWH�YDQ�GH�
YRRUVWH�VFKDDU�HQ�KHW�
DIVWHOOHQ�YDQ�KHW�
VWHXQZLHO��'H]H�RSWLHV�
JHOGHQ�YRRU�SORHJHQ�
YDQ�YLMI�VFKDUHQ�HQ�
PHHU� 
 
2QGLHS�GH�JURQG�LQ 
9RRU�HHQ�RQGLHSH�

3HWHU�%DXPJlUWQHU�
YDQ�/HPNHQ�JLQJ�KHW�
QDPHWHQ��NUDS����FP�

GLHS� 

 

-XZHO�� 



� 

 

VWRSSHOEHZHUNLQJ�WRRQGH�/HPNHQ�
GH�.RUDOLQ����GLW�LV�HHQ�JDQ]HQYRHW�
FXOWLYDWRU�PHW�YODNNH�EHLWHOV�ZDDU�
GRRU�KLM�YODN�RQGHU�KHW�PDDLYHOG�GH�
YHJHWDWLH�DIVQLMGW��0HW�GH]H�PDFKL�
QH�NXQ�PHW�HHQ�UHODWLHI�OLFKWH�WUHN�
NHU�XLW�GH�YRHWHQ��9RRUZDDUGH�LV�
ZHO�GDW�KHW�ODQG�QLHW�WHYHHO�NDSRW�
JHUHGHQ�LV�HQ�GDW�GH�VWUXFWXXU�QRJ�
JRHG�LV��GDQ�NXQ�MH�PHW�HHQ�OLFKWH�
EHZHUNLQJ�YROVWDDQ��=R�EOLMIW�KHW�
YRFKW�LQ�GH�JURQG�WHUZLMO�KHW�FRQWDFW�
YDQ�KHW�YRFKW�PHW�GH�SODQW�LV�DIJH�
VQHGHQ��7LMGHQV�GH�SUHVHQWDWLH�OH�
YHUGH�GH�PDFKLQH�JRHG�ZHUN�HQ�
GHHG�KLM�ZDW�RQV�YHUWHOG�ZDV��0LG�
GHQ�YRRU�HONH�EHLWHO�ORRSW�HHQ�VFKLMI�
ZDDUGRRU�GH�PDFKLQH�QLHW�JDDW�
VWURSHQ��� 
*HEUXLNHUV�YDQ�HHQ�.DUDW�
��KHEEHQ�JHOXN��GH]H�EHL�
WHOV�NXQQHQ�PHW�HHQ�VQHO�

VOXLWLQJ�RRN�RS�HHQ�.DUDW�ZRUGHQ�
EHYHVWLJG��'H�.DUDW�LV�UHHGV����MDDU�
RS�GH�PDUNW��PDDU�KLM�OLMNW�QX�DFWXH�
OHU�GDQ�RRLW��EHJUHSHQ�ZH�YDQ�/HP�
NHQ�YHUWHJHQZRRUGLJHU�+DQV�+RRJ�
ODQG��'H�EHLWHOV�RYHUODSSHQ�GDQ���
FP�HQ�RP�]H�JRHG�VFKHUS�WH�KRX�
GHQ�]LMQ�]H�YRRU]LHQ�YDQ�:LGLD�
SODDWMHV��2P�GH�GLHSWH�QDXZNHXULJ�
DDQ�WH�KRXGHQ�NXQQHQ�DOV�RSWLH�
ZLHOHQ�ZRUGHQ�DDQJHEUDFKW� 
 

9HLOLJKHLG�ELM�ZHG�
VWULMGSORHJHQ 
2QV�EHVWXXUVOLG�-RKQ�0HLMHUV�GHHOW�
]LMQ�HUYDULQJHQ�HQ�DGYLH]HQ� 
9HLOLJKHLG LV�GH�PDWH�YDQ�DIZH]LJ�
KHLG�YDQ�SRWHQWLsOH�RRU]DNHQ�YDQ�
HHQ�JHYDDUOLMNH�VLWXDWLH�RI�GH�PDWH�

YDQ�DDQZH]LJKHLG�YDQ�EHVFKHU�
PHQGH�PDDWUHJHOHQ�WHJHQ�GH]H�SR�

WHQWLsOH�RRU]DNHQ� 
 
(HQYRXGLJ�JH]HJG��KHW�
YRRUNRPHQ�HQ�EHVFKHUPHQ�

 

0HW�GH�.RUDOLQ���NXQ�MH�KHHO�RQGLHS�
HHQ�VWRSSHOEHZHUNLQJ�XLWYRHUHQ� 
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WHJHQ�RQJHYDOOHQ�HQ�OHWVHO� 
$OV�ZH�RYHU�YHLOLJKHLG�ELM�SORHJZHG�
VWULMGHQ�EHJLQQHQ�WH�SUDWHQ�ZHHW�LH�
GHUHHQ�ZHO�HHQ�DDQWDO�GLQJHQ�RS�WH�
QRHPHQ�GLH�EHODQJULMN�]LMQ��(FKWHU�
WLMGHQV�]R¶Q�JHVSUHN�GDDOW�RRN�GH�LQ�
WHUHVVH�HQ�DDQGDFKW�YRRU�GLW�RQGHU�
ZHUS��9HHO�VSDQQHQGHU�]LMQ�GH�YHU�
KDOHQ�YDQ�LHGHUH�SORHJHU�ZHO�HHQV�
HHQ�VLWXDWLH�KHHIW�PHHJHPDDNW�YDQ�
³3RHK�GDW�JLQJ�QHW�JRHG´�RI�³2HL�GDW�
JLQJ�JRHG�IRXW´� 
=HOI�PDJ�LN�PH�JHOXNNLJ�SULM]HQ�GDW�
LN�PDJ�ZHGVWULMGSORHJHQ�ELM�GH�ROGWL�

PHUV�HQ�GH�³PRGHUQH´��,Q�EHLGH�FD�
WHJRULHsQ�KHE�LN��LQ�GH�DIJHORSHQ����
MDDU�GDW�LN�PHH�GRH�DDQ�SORHJZHG�
VWULMGHQ��VLWXDWLHV�PHHJHPDDNW�
ZDDUELM�VQHO�LQJULMSHQ�PLM�YDQ�HUJHU�
KHHIW�JHUHG��-H�KDUW�ERQNW�LQ�MH�NHHO� 
-H�ULMGW�YRRUXLW�GH�YUDFKWZDJHQ�RS�
HQ�RS�KHW�ODDWVWH�NQLNMH�YDQ�GH�RS�
ULMSODDW�VFKLHW�GH�QHXV�YDQ�GH�WUHN�
NHU�GH�OXFKW�LQ� 
(HQ�RSULMSODDW�GLH�YHUVFKXLIW� 
-H�EHJLQW�WH�SORHJHQ�HQ�LHPDQG�
VWDDW�SORWVHOLQJ�QDDVW�MH�HQ�GLH�]LHW�
KHW�XLWVWHNHQGH�ZLHO�YDQ�GH�SORHJ�



� 

 

QLHW� 
-H�YHUVWHOW�GH�VFKLMINRXWHU�YDQ�MH�
ROGWLPHUSORHJ�HQ�GH�VOHXWHO�VFKLHW�
RYHU�ULFKWLQJ�VFKLMI� 
(HQ�VFKLMINRXWHU�YDOW�XLW�GH�KRXGHU�
YODN�QDDVW�MH�YRHW� 
(HQ�JHZLFKW�YDQ���NJ�GDW�XLW�MH�
KDQGHQ�JOLSW� 
=R�KHEEHQ�ZH�DOOHPDDO�YRRUEHHO�
GHQ�XLW�HUYDULQJ��9DDN�NRPHQ�ZH�
ZHJ�PHW�HHQ�VFKUDP��EXLO�RI�VQHH� 
9RRU�KHW�ZHGVWULMGSORHJHQ�JHEUXL�
NHQ�ZH�YHHODO�WUHNNHUV�GLH�RXGHU�
]LMQ�HQ�RI�GLH�ZRUGHQ�LQJH]HW�YRRU�
KHW�GDJHOLMNVH�ZHUN�RS�GH�ERHUGHULM��
ORRQEHGULMI�RI�DQGHUV��'RRU�GH]H�GD�
JHOLMNVH�SUDNWLMN�KHEEHQ�ZH�WH�PD�
NHQ�PHW�VOLMWDJH�HQ�YHURXGHULQJ��
2RN�WUHHGW�HU�ZHO�HHQV�RYHUEHODV�
WLQJ�RS�RPGDW�KHW�PDDU�HIIH�PRHW��
2XGHUH�WUHNNHUV�KHEEHQ�PHHVWDO�
PHHU�SUDNWLMNHUYDULQJ�PHW�DOV�JH�
YROJ�HHQ�JURWHUH�NDQV�RS�VWXNNHQ�
HQ�VWRULQJHQ� 
(HQ�RULJLQHOH�WRSVWDQJ�GLH�XLW�HONDDU�
VFKLHW�RI�HHQ�RULJLQHOH�KHIVWDQJ�RI�
WUHNVWDQJ�GLH�DIEUHHNW��$OOHPDDO�EH�
NHQGH�]DNHQ�HQ�PHUN�RQDIKDQNHOLMN��
2RN�ELM�JRHGH�FRQWUROH�HQ�RQGHU�
KRXG�]LMQ�HU�JHHQ�JDUDQWLHV�GDW�HU�
QLHWV�NDQ�DIEUHNHQ�RI�ORV�
VFKLHWHQ��%LM�GH�³PRGHUQH�
SORHJHQ´�ZRUGW�YHHOYXOGLJ�

JHEUXLN�JH�
PDDNW�YDQ�
K\GUDXOLVFKH�
FLOLQGHUV�HQ�
YHUVWHOPRJH�
OLMNKHGHQ��
9DDN�ZRUGW�
HHQ�SDVVHQ�
GH�K\GUDXOL�
VFKH�FLOLQGHU�
JHEUXLNW�PHW�
QDGHUKDQG�DDQJHODVWH�RJHQ�HQ�EH�
YHVWLJLQJVSXQWHQ��]RQGHU�VWHUNWH�
EHUHNHQLQJHQ���'DW�PRHW�GDQ�VWHUN�
JHQRHJ�]LMQ�RP�HHQ�WZHHVFKDDU�
ZHQWHOSORHJ�PHW�DOOHV�HURS�HQ�HU�
DDQ�YHLOLJ�WH�NXQQHQ�JHEUXLNHQ�� 
+RH�NXQQHQ�ZH�RQV�]HOI�HQ�DQGH�
UHQ�EHWHU�EHVFKHUPHQ� 
,N�JD�PLM�EHSHUNHQ�WRW�ZDW�LN�]HOI�
KHE�JH]LHQ�HQ�PHHJHPDDNW��9HLOLJ�
KHLG�JDDW�YHHO�YHUGHU�GDQ�ZDW�LN�
KLHU�EHVFKULMI��=HOI�KHE�LN�PH�HHQ�
DDQWDO�UHJHOV�RSJHOHJG�GLH�LN�]R�
JRHG�PRJHOLMN�SUREHHU�WH�YROJHQ�� 
7UHNNHU��*RHGH�FRQWUROH�YDQ�DOOH�
PHFKDQLVFKH�GHOHQ��/HW�RS�RYHUPD�
WLJH�VOLMWDJH��VFKHXUHQ�HQ�VSHOLQJ��
*HHQ�RYHUPDWLJH�OHNNDJH�YDQ�
EUDQGVWRI��ROLH�RI�NRHOYORHLVWRI��=LMQ�

GH�EDQGHQ�LQ�RUGH��(YHQ�
WXHHO�GXEEHOOXFKWZLHO�SODW�
RS�GH�JURQG���2I�VWHYLJ�
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YHLOLJ�ZHJJH]HW�DOV�MH�DOOHHQ�EHQW���
=LMQ�GH�UHPPHQ�LQ�RUGH��*RHG�]LFKW�
URQGRP��6FKRQH�UXLWHQ��9HUOLFKWLQJ�
LQ�RUGH��+HE�LN�YRRU�WUDQVSRUW�RS�
YUDFKWZDJHQ�RI�DDQKDQJHU�GH�MXLVWH�
EHYHVWLJLQJVPDWHULDOHQ�LQ�JRHGH�
VWDDW�� 
3ORHJ��*RHGH�FRQWUROH�YDQ�DOOH�PH�
FKDQLVFKH�GHOHQ��6SHFLDDO�DDQ�
GDFKW�YRRU�VSHOLQJ�HQ�VFKHXUHQ�LQ�
ODVVHQ��%HVFKDGLJGH�RI�YHURXGHUGH�
K\GUDXOLHNVODQJHQ��%HVFKDGLJGH�FL�
OLQGHUV��=LW�GH�VWHXQSRRW��YDO�EHYHL�
OLJLQJ��RS�GH�SORHJ�HQ�NDQ�LN�GH]H�
JHPDNNHOLMN�JHEUXLNHQ��.DQ�LN�GH�
GHUGH�VFKLMINRXWHU�DIVFKHUPHQ�RI�
YHLOLJ�RSEHUJHQ��=LMQ�DOOH�YHUVWHOPR�
JHOLMNKHGHQ�JHVPHHUG�HQ�JRHG�
JDQJEDDU��+HE�LN�SDVVHQGH�VOHX�
WHOV��2S�ZHONH�ZLM]H�WUDQVSRUWHHU�LN�
GH�SORHJ���� 
3ORHJHU��(LJHQ�YHLOLJKHLG�HHUVW�VWDDW�
GLN�RS�GH�HHUVWH�SODDWV��:HUN�QHWMHV�
HQ�QLHW�JHKDDVW��'UDDJ�]R�YHHO�DOV�
KHW�NDQ�ZHUNSODDWVKDQGVFKRHQHQ��
9RRUDO�ELM�KHW�VOHXWHOHQ�DDQ�GH�
SORHJ��'UDDJ�YHLOLJKHLGVVFKRHQHQ��
5LFKWVWRNNHQ�JRHG�RSEHUJHQ�RI�
GDDU�QHHU�]HWWHQ�RI�OHJJHQ�ZDDU�
QLHPDQG�HU�ODVW�YDQ�KHHIW��6OHXWHOV�
ELM�YRRUNHXU�LQ�GH�JHUHHGVFKDSVNLVW��
*HZLFKWHQ�JRHG�YDVW]HWWHQ��*HHQ�
SDVVDJLHU�V��RS�WUDFWRU�RI�SORHJ�WHQ�
]LM�RS�GDDUYRRU�EHVWHPGH�SODDWVHQ��
3ORHJ�RS�GH�JURQG�DOV�MH�SDUNHHUW��
2RN�DOV�MH�HIIH�JDDW�EXXUWHQ� 
'DW�]LMQ�PLMQ�UHJHOV��,Q�GH�YRRU�
VFKULIWHQ�UHJOHPHQWHQ�YDQ�GH�ROGWL�

PHUYHUHQLJLQJHQ�HQ�SORHJYHUHQL�
JLQJ�1HGHUODQG�]LMQ�VOHFKWV�HQNHOH�
NOHLQH�SDVVDJHV�RSJHQRPHQ�RYHU�
YHLOLJKHLG��'XEEHOOXFKWZLHO�SODW�RS�
GH�JURQG��:$�YHU]HNHUG��JHZLFKWHQ�
GHXJGHOLMN�HQ�YHLOLJ�DDQJHEUDFKW�HQ�
WUHNNHUV�PHW�HHQ�JHZLFKW�YDQ�PHHU�
DOV����NJ�PRHWHQ�]LMQ�YRRU]LHQ�YDQ�
HHQ�YHLOLJKHLGVFDELQH��-IUDPH��RI�-
EHXJHO��2S�ZHUHOGQLYHDX�LV�GLW�DO�
XLWJHEUHLGHU��1DDVW�ZDW�LN�YRRUVWHO�
DDQ�DOOH�SORHJHUV�LQ�1HGHUODQG��
2RJEHVFKHUPLQJ�HQ�KDQGVFKRHQHQ�
ELM�VOLMSHQ�HQ�ODVVHQ��/DVVHQ�DIJH�
VFKHUPG�]RGDW�DQGHUHQ�JHHQ�ODV�
RJHQ�NULMJHQ��(OHNWULVFK�JHUHHG�
VFKDS�PRHW�FRUUHFW�DDQJHVORWHQ�HQ�
YHLOLJ�]LMQ��1LHW�RYHU�YHUOHQJNDEHOV�
ULMGHQ�PHW�GH�WUHNNHU��,QVWUXFWLHV�
YDQ�WRH]LFKWKRXGHUV�PRHWHQ�ZRU�
GHQ�RSJHYROJG� 
 
$GYLHV�DDQ�DOOH�SORHJHUV� 
(LJHQ�YHLOLJKHLG�HHUVW� 
9HLOLJKHLGVVFKRHQHQ� 
:HUNSODDWVKDQGVFKRHQHQ�WLMGHQV�
KHW�VOHXWHOHQ�DDQ�GH�SORHJ� 
$OOH�URQGJDDQGH�JHGUDJHQ�SORHJHQ�
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DOOHHQ�VOHXWHOHQ�PHW�GH�VWHXQSRRW�
RPODDJ� 
'HUGH�VFKLMINRXWHU�EHVFKHUPLQJ�
URQGRP�RI�YHLOLJ�LQ�HHQ�NLVW�RSEHU�
JHQ� 
+HHQ�HQ�ZHHUJDDQGH�SORHJHQ�DO�
OHHQ�VOHXWHOHQ�PHW�GH�SORHJ�RS�GH�
JURQG� 
:LHOSORHJHQ�HHQ�YDOEHYHLOLJLQJ� 
5LFKWVWRNNHQ�YHLOLJ�RSEHUJHQ�RI�
QHHUOHJJHQ� 
*HHQ�SDVVDJLHUV�RS�WUHNNHU�HQ�
SORHJ� 
3ORHJ�RS�GH�JURQG�DOV�MH�SDUNHHUW�� 
(HQ�RQJHOXN�JHEHXUW�QLHW�YDQ]HOI�
KHW�ZRUGW�YHURRU]DDNW� 
 

:LP�6WHYHULQN�RYHU�
SORHJHQ�]RQGHU�
HLQGYRRU 
2S�HHQ�GHPRQVWUDWLH�LQ�GH�1RRUG�
RRVWSROGHU�RYHU�WHOHQ�RS�RQEHUHGHQ�
WHHOWEHGGHQ�YDQ�GULH�PHWHU�EUHHG�
ZHUGHQ�ZH�YHUUDVW�GRRU�HHQ�SORHJ�
ZDDUPHH�PHQ�WXVVHQ�GH�ULMSDGHQ�
NDQ�SORHJHQ��]RQGHU�GH�ULMSDGHQ�WH�
EHVFKDGLJHQ�HQ�]RQGHU�KHW�DFKWHU�
ODWHQ�YDQ�HHQ�HLQGYRRU��'H�SORHJ�
ZDV�JHERXZG�GRRU�6WHYHULQN�7HFK�
QLHN�LQ�7ROOHEHHN��(HQ�JRH�
GH�UHGHQ�RP�HHQV�ELM�FRQ�
VWUXFWHXU�HQ�PDFKLQHERXZHU�

:LP�6WHYHULQN�ODQJV�WH�JDDQ�RP�
]LMQ�YHUKDDO�DDQ�WH�KRUHQ�� 
+LM�LV�RSJHJURHLG�RS�HHQ�DNNHU�
ERXZEHGULMI�LQ�GH�1RRUGRRVWSROGHU�
HQ�KHHIW�KHW�RXGHUOLMN�EHGULMI�GDDUQD�
]HOIV��RYHUJHQRPHQ��0DDU�WRFK�ZDV�
KHW�GH�WHFKQLHN�ZDW�KHP�VWHHGV�
EOHHI�ERHLHQ��7RHQ�]LMQ�EURHU�HHQ�
ODVDSSDUDDW�NUHHJ�ZDV�KHW�:LP�GLH�
DOV����MDULJH�PHW�KHW�DSSDUDDW�JLQJ�
ODVVHQ��]LMQ�EURHU�KHHIW�HU�QRRLW�QDDU�
RPJHNHNHQ��³,N�VWDSWH�YDQ�GH�0HF�
FDQR�RYHU�RS�KHW�ODVVHQ´��]R�RP�

VFKULMIW�KLM�GH]H�SHULRGH��1DGDW�KLM�
ODWHU�GH�ERHUGHULM�KDG�RYHUJHQRPHQ�
GURQJ�]LFK�GH�YUDDJ�RS��KRH�JDDQ�
ZH�YHUGHU��JURWHU�ZRUGHQ��HU�ZDW�ELM�
GRHQ�RI�VWRSSHQ"�+HW�ZHUG�KHW�ODDW�
VWH��GH�ERHUGHULM�ZHUG�YDQ�GH�KDQG�

JHGDDQ�HQ�:LP�JLQJ�]LFK�
VSHFLDOLVHUHQ�LQ�GH�WHFK�
QLHN��+LM�KDG�LQPLGGHOV�DO�
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]RYHHO�HUYDULQJ�HQ�GDQ�]LW�GH�NHQQLV�
HQ�GH�HUYDULQJ�HU�LQ��7KXLV�KDGGHQ�
]H�RRN�NLSSHQ�HQ�:LP�KHHIW�HU�WRHQ�
DO�YRHUV\VWHHP�YRRU�JHERXZG�HQ�
RS�]LMQ���H�DO�HHQ�VFKRNVRUWHHUGHU�
YRRU�DDUGDSSHOHQ�HQ�HHQ�WUHNNHU�
ZHUG�RPJHERXZG�WRW�KHIWUXFN��������������
,Q������KHHIW�KLM�KHW�URHU�GHILQLWLHI�
RPJHJRRLG�HQ�JHVWRSW�PHW�ERHUHQ�
HQ�]LFK�JDDQ�VSHFLDOLVHUHQ�DOV�PD�
FKLQHERXZHU��,Q�]LMQ�HHUVWH�MDDU�
KHHIW�KLM�HHQ�RQGHUVWDPPHQURRLHU�
JHERXZG�YRRU�GH�IUXLWWHOHUV�� 
$DQYDQNHOLMN�PDDNWH�KLM�WHNHQLQJHQ�
RS�SDSLHU��PDDU�ODWHU�LV�KLM�RYHUJH�
VWDSW�QDDU�KHW�µ6ROLG�:RUNV¶�V\V�
WHHP�RS�GH�FRPSXWHU��PDDU�KLM�]HJW�
QRJ�ZHO�GDW�KHW�RS�SDSLHU�KHW�VQHOVW�
JDDW� 
7RHQ�KHW�ULMSDGHQ�V\VWHHP�LQ�EHHOG�
NZDP�GDFKW�KLM�HU�DDQ�RP�KHW�PHW�
URERWMHV�WH�DXWRPDWLVHUHQ��DOV�HHQ�
µ/DVWLQJ�)LHOGV¶�V\VWHHP��GXLGHQG�
RS�GXXU]DDP�ERHUHQ� 
$DQYDQNHOLMN�ZHUG�HU�EHJRQQHQ�RS�
WHHOWEHGGHQ�YDQ������PHWHU��PDDU�
GDW�LV�YHUGXEEHOG�QDDU���PHWHU��

7RHQ�KLM�PHW�HHQ�DNNHUERXZHU�LQ�
FRQWDFW�NZDP�GLH�]LMQ�WHHOWEHGGHQ�
ZLOGH�SORHJHQ�RQWVWRQG�YLHU�MDDU�JH�
OHGHQ�GH�XLWGDJLQJ�RP�GDDU�HHQ�
PDFKLQH�YRRU�WH�RQWZLNNHOHQ��%LM�
JURWH�RQGHUQHPLQJHQ�KRRU�MH�YDDN�
GDW�RQWZLNNHOLQJVNRVWHQ�KRRJ�]LMQ��
PDDU�RS�6WHYHOLQNV�NDQWRRU�ZRUGW�
GDW�EHYHVWLJG�DOV�KLM�HHQ�YLGHR�PHW�
DOOHUOHL�VRRUWHQ�SORHJV\VWHPHQ�ODDW�
]LHQ�ZDDUPHH�KLM�KHHIW�JHs[SHUL�
PHQWHHUG��+HHO�ERHLHQG�RP�WH�]LHQ�
KRH�GH�HHQ�ZHO�ZHUNW�HQ�GH�DQGHU�
WRWDDO�QLHW��0DDU�ELMQD�RYHUDO�]DW�ZHO�
LHWV�JRHGV�LQ��8LWHLQGHOLMN�LV�HU�HHQ�
SORHJ�XLWJHUROG�ZDDULQ�DO�KHW�JRHGH�
YDQ�YRRUJDDQGH�H[SHULPHQWHQ�LV�
VDPHQJHYRHJG��:DQW�KLM�EHQDGUXNW�
ZHO�GDW�]R¶Q�PDFKLQH�KHW�RS�DOOH�
JURQGVRRUWHQ�HQ�RQGHU�DOOH�RPVWDQ�
GLJKHGHQ��]RZHO�DOV�GURRJ�HQ�QDW��
PRHW�NXQQHQ�ZHUNHQ��³:H�KHEEHQ�
WH�PDNHQ�PHW�ELMQD�RQHLQGLJ�YHHO�
YHUVFKHLGHQKHLG�LQ�JURQGVRRUWHQ��
+RH�GURJHU�HQ�KRH�ORVVHU�GH�JURQG�
LV��KRH�PRHLOLMNHU�LV�KHW�WH�SORHJHQ��
$OV�GH�JURQG�YHUEDQG�KHHIW�HQ�HHQ�
EHHWMH�YRFKWLJ�LV�SORHJW�KHW�KHW�
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PRRLVW´� 
0HW�GH�QLHXZH�SORHJ�ULMGW�GH�WUHNNHU�
RYHU�GH�ULMSDGHQ�HQ�GLH�PRJHQ�QLHW�
ZRUGHQ�EHVFKDGLJG�RP�GH�GUDDJ�
NUDFKW�HU�LQ�WH�KRXGHQ�HQ�MH�PDJ�]H�
QLHW�PHQJHQ�PHW�GH�JRHLH�RQEHUH�
GHQ�JURQG�YDQ�GH�WHHOWEHGGHQ� 
'H�SORHJ�EHJLQW�YRRUDDQ�LQ�KHW�PLG�
GHQ�PHW�KHW�XLWSORHJHQ�YDQ�HHQ�
GXEEHOH�EHJLQYRRU�PHW�HHQ�GXEEHOH�
SORHJVFKDDU��WH�YHUJHOLMNHQ�PHW�HHQ�
DDQDDUGHU�YRRU�DDUGDSSHOHQ��'H]H�
SORHJW�HHQ�GXEEHOH�YRRU�HQ�OHJW�KHW�
DDQ�EHLGH�]LMNDQWHQ�ZHJ�RS�HHQ�K\�
GUDXOLVFK�DDQJHGUHYHQ�EROOH�VFKLMI�
ZDDU�KHW�RQGHU�EHJHOHLGLQJ�YDQ�HHQ�
YHUWLFDOH�WUDQVSRUWEDQG�QDDU�DFKWH�
UHQ�ZRUGW�JHZHUNW�HQ�RS��]RZHO�
OLQNV�DOV�UHFKWV��HHQ�K\GUDXOLVFK�
DDQJHGUHYHQ�WUDQVSRUWEDQG�ZRUGW�
JHOHJG�GLH�KHW�RYHU�GH�SORHJVFKD�
UHQ�DFKWHU�GH�PDFKLQH�LQ�
GH�HLQGYRRU�ODDW�YDOOHQ��
0LGGHQ�RQGHU�GH]H�SORHJ�
EHYLQGHQ�]LFK�]HV�SORHJ�

VFKDUHQ��'H]H�SORHJVFKDUHQ�]LMQ�
GULH�DDQ�GULH�LQ�VSLHJHOEHHOG�WHJHQ�
RYHU�HONDDU�JHSODDWVW�HQ�SORHJHQ�
YDQ�DI�GH�NDQW�YDQ�GH�WHHOWEHGGHQ��
QDDU�GH�XLWJHSORHJGH�YRRU�LQ�KHW�
PLGGHQ��'H�QX�RQWVWDQH�HLQGYRRU�
DDQ�GH�UDQG�YDQ�KHW�WHHOWEHG�ZRUGW�
QX�JHYXOG�PHW�GH�JURQG�GLH�GRRU�GH�
WUDQVSRUWEDQGMHV�QDDU�DFKWHUHQ�LV�
JHEUDFKW��$FKWHU�DDQ�GH�SORHJ�LV�
HHQ�YRUHQSDNNHU�JHPRQWHHUG�ZDDU�
GH�SORHJ�RS�UXVW�HQ�GLH�KHW�JHKHHO�
ZDW�DDQGUXNW��0HW�GH]H�YRUHQSDN�
NHU�LV�RRN�JHGHHOWHOLMN�GH�SORHJGLHS�
WH�LQ�WH�VWHOOHQ� 
'H]H�SORHJ�KHHIW�YROJHQV�KHP�YHHO�
YRRUGHOHQ�YRRU�HHQ�WRHNRPVWEH�
VWHQGLJKHLG�HQ�DOV�KHW�JDDW�ORSHQ�
JDDW�KLM�HU�PHH�GRRU��� 
 

3|WWLQJHU�����MDDU�LQ�
GH�ODQGERXZ 
+HW�LV�GLW�MDDU�����MDDU�JHOHGHQ�GDW�
)UDQ]�3|WWLQJHU�LQ�KHW�2RVWHQULMNVH�
*ULHVNLUFKHQ�GH�EDVLV�OHJGH�YRRU�GH�
KXLGLJH�PDFKLQHIDEULHN��2PGDW�KLM�
ZDV�JHVSHFLDOLVHHUG�LQ�XXUZHUNHQ�
YRQG�KLM�GDW�GH�SUHFLVLH�KLHUYDQ�RRN�
WRHJHSDVW�PRHVW�ZRUGHQ�RS�GH�PD�

FKLQHV�GLH�LQ�GH�ODQGERXZ�
ZHUGHQ�JHEUXLNW�RP�KHW�
]ZDUH�ODQGZHUN�WH�YHUOLFK�
WHQ��:DQW�ZH�KHEEHQ�KHW�
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ZHO�RYHU�������(HQ�YDQ�
GLH�PDFKLQHV�ZDV�HHQ�
YRHUVQLMGHU�ZDDUYRRU�
3|WWLQJHU�DO�RS�KHW�/LQ�
]HU�9RONVIHVW�PHW�HHQ�
]LOYHUHQ�PHGDLOOH�ZHUG�
RQGHUVFKHLGHQ��9DQDI�
GDW�PRPHQW�KHHIW�3|WWLQ�
JHU�]LFK�DOV�PDFKLQHID�
EULNDQW�JHYHVWLJG��$O�
VQHO�NZDPHQ�RRN�IUXLW�
PROHQV�HQ�SHUVHQ��KDN�
VHODDUV�HQ�]HOIV�DDUGDS�
SHOURRLHUV���������������������
,Q������QHHPW�]LMQ�]RRQ�
$ORLV�3|WWLQJHU�KHW�EH�
GULMI�RYHU�HQ�GLHQV�QDDP�
GUDDJW�KHW�WRW�������
VLQGVGLHQ�KHHW�KHW�3|W�
WLQJHU�/DQGWHFKQLN�
*PE+�������������2QGHU�
]LMQ�OHLGLQJ�RQWZLNNHOGH�
3|WWLQJHU�]LFK�VWHUN�RS�
GH�PHFKDQLVDWLH�YRRU�GH�
YRHGHUZLQQLQJ��ZDDU�
PHH�]H�QRJ�VWHHGV�HHQ�
EHODQJULMNH�SRVLWLH�LQ�
QHHPW�RS�GH�PDUNW��������������������������������������������������������������������������
$OV�ZH�GDQ�HHQ�KDOYH�
HHXZ�YHUGHU�NLMNHQ��URQG�
������GDQ�EHKRUHQ�PD�
FKLQHV�YRRU�KHW�ODGHQ�
YDQ�KRRL��JUDV��VWUR�HQ�
ELHWHQEODG�WRW�GH�YHU�
NRRSVVXFFHVVHQ��������������� 
1DGDW�LQ������GH�GHUGH�
JHQHUDWLH��WH�ZHWHQ�$O�
RLV��+DQV�HQ�+HLQ]��DDQ�

WUHHGW�ZRUGHQ�LQ������GH�
HHUVWH�RSUDDSZDJHQV�
JHERXZG�HQ�GDDUPHH�
ZHUG�3|WWLQJHU�ZHUHOG�
ZLMG�PDUNWOHLGHU��0R�
PHQWHHO�GUDJHQ�QRJ�RQ�
JHYHHU�GH�KHOIW�YDQ�DOOH�
RSUDDSZDJHQV�GH�QDDP�
3|WWLQJHU��=H�ZRUGHQ�LQ�
YHOH�YDULDWLHV�JHERXZG��
YDQ�RSUDDSZDJHQV�YRRU�
GH�2RVWHQULMNVH�EHUJSHU�
FHOHQ�WRW�GH�JURWH�&RP�
ELOLQHV�PHW�HHQ�LQKRXG�
YDQ����WRW�����NXXE��������������������������������������������������
(HQ�YDQ�GH�MRQJVWH�SUR�
GXFWHQ�LV�GH�3|WWLQJHU�
,PSUHVV�URQGHEDOHQSHUV�
GLH�YLMI�MDDU�JHOHGHQ�ZHUG�
JHwQWURGXFHHUG��,Q�KHW�
YHUOHGHQ�KDG�3|WWLQJHU�
RRN�SHUVHQ�LQ�KHW�SUR�
JUDPPD��PDDU�GLH�ZHU�
GHQ�WRHJHOHYHUG��HHUVW�
GRRU�:HOJHU�ODWHU�GRRU�
*DOOLJQDQL����������������������������������������������������������
9RRU�RQV�DOV�SORHJHUV�LV�
�����HHQ�LQWHUHVVDQW�
MDDU��GDQ�QHHPW�3|WWLQ�
JHU�GH�%HLHUVH�SORHJHQ�
IDEULHN�/DQGVEHUJ�RYHU�
HQ�VWDSW�GH�IDEULNDQW�LQ�
GH�DNNHUERXZ��YRRUQD�
PHOLMN�PHW�PDFKLQHV�
YRRU�GH�JURQGEHZHUNLQJ�
DOV�SORHJHQ��FXOWLYDWRUHQ�
HQ�VFKLMYHQHJJHQ��'H�
QLHXZVWH�RQWZLNNHOLQJHQ�
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ELM�GH�SORHJHQ�LV�GH�KDOIJHGUDJHQ�
6HUYR������ZDDUELM�PHQ�GH�HLJHQ�
VFKDSSHQ�YDQ�JHGUDJHQ�HQ�KDOIJH�
GUDJHQ�SORHJHQ�KHHIW�YHUHQLJG��'H�
SORHJ�LV�RQWZLNNHOG�YRRU�WUHNNHUV�WRW�
����SN�HQ�YDQ���WRW��-VFKDUHQ�OH�
YHUEDDU��.HQPHUNHQG�LV�KHW�YHU�
QDDU�YRUHQ�OLJJHQG�GUDDLSXQW�ZDDU�
GRRU�GH�]LMGHOLQJVH�NUDFKWHQ�ZRU�
GHQ�JHPLQLPDOLVHHUG��0HW�7UDFWLRQ�
&RQWURO�KHHIW�PHQ�HHQ�JHZLFKWV�
RYHUEUHQJLQJ�YDQ�GH�SORHJ�RS�GH�
DFKWHUZLHOHQ�YDQ�GH�WUHNNHU�YRRU�
HHQ�RSWLPDOH�ERGHPDDQSDVVLQJ�RP�
VOLS�WH�UHGXFHUHQ��+HW�DVVRUWLPHQW�

ZRUGW�LQ������XLWJHEUHLG�PHW�]DDL�
WHFKQLHN�GRRU�GH�RYHUQDPH�YDQ�GH�
]DDLPDFKLQHIDEULHN�YDQ�
5DEH�LQ�KHW�YRRUPDOLJH�
2RVW-'XLWVH�%HUQEXUJ��GLW�

ZDV�GH�YURHJHUH�6D[RQLD�IDEULHN��
0RPHQWHHO�ZRUGHQ�KLHU�GH�]DDLPD�
FKLQHV�JHPDDNW�PHW�ZHUNEUHHGWHV�
YDQ���WRW���PHWHU��=RZHO�JHGUDJHQ�
DOV�JHWURNNHQ�HQ�QRNNHQUDG�HQ�PR�
GHUQH�,62%86�3QHXPDWLVFKH�]DDL�
PDFKLQHV�PHW�WDDNNDDUW�DDQVWXULQJ�������������������
*HVSUHN�PHW�+HLQ]�3|WWLQJHU�������������������������������������������������������
6LQGV������VWDDW�KHW�EHGULMI�RQGHU�
OHLGLQJ�YDQ�.ODXV�HQ�+HLQ]�DOV�GH�
YLHUGH�JHQHUDWLH�3|WWLQJHU��7LMGHQV�
HHQ�EH]RHN�DDQ�GH�IDEULHN�LQ�
*ULHVNLUFKHQ�VSUDNHQ�ZH�+HLQ]�3|W�
WLQJHU��2S�GH�YUDDJ�ZDDULQ�]H�]LFK�
RQGHUVFKHLGHQ�]HJW�KLM�́ (pQ�SXQW�
ZDDULQ�ZH�SUREHUHQ�DQGHUV�]LMQ�LV�
GDW�ZH�QLHW�PHW�GH�QHXV�RPKRRJ�OR�
SHQ��PDDU�LQ�FRQWDFW�EOLMYHQ�PHW�GH�

UHDOLWHLW��]RGDW�ZH�ZRUGHQ�
EHJUHSHQ��8LWHUDDUG�]LMQ�ZH�
VWHHGV�QLHXZVJLHULJ�QDDU�

 

+HW�LV�GXLGHOLMN��3|WWLQJHU�PDDNW�RSUDDSZDJHQV�LQ�
JURWH�YHUVFKHLGHQKHLG��YDQ�NOHLQ�WRW�JURRW�HQ�

DOOHV�HU�WXVVHQLQ� 

0HW�GH�6HUYR������KHHIW�3|WWLQJHU�HHQ�DFWXHHO�
SORHJHQ�SURJUDPPD� 
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QLHXZH�WHFKQLHN�HQ�QDDU�QLHXZH�
ODQGERXZNXQGLJH�RQWZLNNHOLQJHQ��
(Q�DOV�WZHHGH�]LMQ�ZH�RQGHUQHPHU��
ZH�JDDQ�]RUJYXOGLJ�RP�PHW�PHQ�
VHQ��ZH�GRHQ�ZDW�ZH�]HJJHQ�HQ�
KHFKWHQ�YHHO�ZDDUGH�DDQ�SHUVRRQ�
OLMNH�FRQWDFWHQ´�����������������������������
8Z�FROOHJD¶V�QRHPHQ�YDDN�DOV�VWHUN�
SXQW�GDW�]H�VSHFLDOLVW�]LMQ�RS�ppQ�
VHJPHQW��KRH�VWDDW�3|WWLQJHU�GDDU�
LQ"�³=HNHU��VWHUNHU�QRJ��ZLM�]LMQ�GXE�
EHO�VSHFLDOLVW�HQ�]R�NXQQHQ�ZH�RRN�
VXFFHVYRO�]LMQ´��'DQ�GH�YUDDJ�RI�]H�
GH�GUXN�YRHOHQ�YDQ�GH�JURWH�IXOO-
OLQHUV�ELM�KXQ�GHDOHUV��´$OOH�JURWH�IXOO
-OLQHUV�PDNHQ�RRN�WUHNNHUV��ZLM�ZLO�
OHQ�PHW�WUHNNHUIDEULNDQWHQ�VDPHQ�
ZHUNHQ�PHW�HOHNWURQLVFKH�HQ�K\�
GUDXOLVFKH�YHUELQGLQJHQ�WXVVHQ�
WUHNNHUV�HQ�ZHUNWXLJHQ��:LM�ZHUNHQ�
PHW�YHHO�YULMH�GHDOHUV�HQ�YHHO�$*�
&2-GHDOHUV�]LMQ�YRRU�RQV�YULMH�KDQ�
GHODUHQ´�������������������������������������������������������������
7HQVORWWH��YHHO�IDEULNDQWHQ�]LMQ�LQ�GH�
ORRS�GHU�MDUHQ�YDQ�KHW�WRQHHO�YHU�
GZHQHQ��ZDW�LV�KHW�JHKHLP�YDQ�GH�
RYHUEOLMYHUV"�³'DW�]H�KHW�JRHG�JH�
GDDQ�KHEEHQ�PHW�GH�MXLVWH�VWUDWHJLH�
HQ�GH�MXLVWH�PHQVHQ��0DDU�RRN�EH�
ODQJULMN�LV��0DQQ�EUDXFKW�HLQ�ELV�
VFKHQ�*O�FN´� 
 

,QWHUQDWLRQDOH� 
RUJDQLVDWLHV� 
,Q�YHHO�ODQGHQ�]LMQ�GH�DIJHORSHQ�
SDDU�MDDU�RRN�JHHQ�1DWLRQDOH�
3ORHJZHGVWULMGHQ�JHKRXGHQ�YDQZH�

JH�GH�EHSHUNLQJHQ�GRRU�KHW�&RUR�
QDYLUXV��=R�ODQJ]DPHUKDQG�]LH�MH�
GDW�HU�ZHO�HQNHOH�ODQGHQ�LQ�VWDDW�
]LMQ�ZHGVWULMGHQ�WH�KRXGHQ��6RPV�
]RQGHU�SXEOLHN�� 
:H�KRSHQ�RRN�GDW�ZH�LQ������ZHHU�
NXQQHQ�GHHOQHPHQ�DDQ�GH�(XURSH�
VH�HQ�GH�:HUHOG�3ORHJZHGVWULMGHQ��
0DDU�LHGHUHHQ�LV�YRRU]LFKWLJ�HQ�
RYHUDO�]LMQ�RRN�YHUJXQQLQJHQ�HQ�RI�
WRHVWHPPLQJ�YDQ�GH�RYHUKHLG�QR�
GLJ��'H�DJHQGD�EHYDW�GXV�ZHO�ODQ�
GHQ�PDDU�QRJ�JHHQ�GHILQLWLHYH�GD�
WXPV�� 
������������������������������������������ 

7\URN�����YDQ�$PD�
]RQH�YRRU�KHW�JURWH�
ZHUN� 
0HW�GH�7\URN�����NRPW�$PD]RQH�
PHW�HHQ�YROOHGLJ�QLHXZ�RQWZLNNHOGH�
SORHJ�YRRU�KHW�JURWHUH�ZHUN��+HW�LV�
HHQ�KDOI�JHGUDJHQ�SORHJ�PHW������RI�
��VFKDUHQ�HQ�JHVFKLNW�YRRU�WUHNNHUV�
WRW�����SN��0HW�HHQ�VWHYLJH�SORHJ�
EDON�YDQ�����ELM�����PP�HQ�JH�
PDDNW�YDQ����PP�GLN�VWDDO�OHJW�
$PD]RQH�GH�QDGUXN�RS�GH�JURWH�
VWDELOLWHLW�YDQ�GH�SORHJ��(HQ�YDQ�GH�
HLJHQVFKDSSHQ�LV�KHW�6SHHG%ODGH��
GDW�LV�KHW�JHSDWHQWHHUGH�JURWH�YRRU�
VWXN�YRRU�KHW�ULVWHU��RS�GH�SOHN�GDW�



�� 

 

KHW�PHHVW�JHYRHOLJ�LV�YRRU�VOLMWDJH�
HQ�GDDUGRRU�ORV�YDQ�KHW�ULVWHU�DSDUW�
YHUYDQJHQ�NDQ�ZRUGHQ��0DDU�ELM�GH�
KDUGLQJVSURFHGXUH�LV�NRROVWRI�WRH�
JHYRHJG�]RGDW�GLW�GHHO�]LFK�QLHW�]R�
PDDU�XLW�KHW�YHOG�ODDW�VODDQ��� 
'RRU�GLW�JURWHU�XLWJHYDOOHQ�YRRUULVWHU�
µ6SHHG%ODGH¶�NDQ�GH�SORHJVQHOKHLG�
YDQ���QDDU����NP�YHUKRRJW�ZRUGHQ��
KLHUGRRU�ZRUGW�GH�SODDWV�YDQ�GH�
PHHVWH�VOLMWDJH�QDDU�DFKWHUHQ�JH�
OHJG��PDDU�LQ�GLW�JHYDO�YDQJW�KHW�
JURWHUH�6SHHG%ODGH�GLW�QRJ�RS� 
'H�NRS�YDQ�GH�SORHJ�NDQ�����JUD�
GHQ�GUDDLHQ�WHQ�RS]LFKWH�YDQ�GH�
SORHJ�ZDDUGRRU�DOWLMG�PHW�HHQ�FRU�
UHFWH�WUHNOLMQ�JHSORHJG�NDQ�ZRUGHQ�����������������������������������������������������������������
0HW�GH�WHUP�6PDUW7XUQ�JHHIW�$PD�
]RQH�GH�HLJHQVFKDS�YDQ�GH�SORHJ�
DDQ�ZDDUELM�KLM�WLMGHQV�KHW�ZHQWHOHQ�
�VWDUW�ZHQWHOHQ�HQ�HLQGH�ZHQWHOHQ��
RS���PRPHQWHQ�GH�FLOLQGHU�GHPSW��
5HVXPH��KLM�VWDUW�ODQJ]DDP�HQ�JH�
OHLGHOLMN��JDDW�YHUYROJHQV�YHUVQHOOHQ�
HQ�ZDQQHHU�KLM�ELMQD�DDQ�KHW�HLQGH�
LV�ERXZW�KLM�GH�VQHOKHLG�ZHHU�DI��'LW�
DOOHV�NRPW�WHQ�JRHGH�YDQ�OHYHQV�
GXXU�YDQ�KHW�PDWHULDDO��8LWHLQGHOLMN�
GXXUW�KHW�ZHQWHOHQ�VOHFKWV���VHFRQ�
GHQ�����������������%LM�HHQ�7\URN�PHW�YD�
ULDEHOH�ZHUNEUHHGWHYHU�
VWHOOLQJ�]DO�PHW�KXOS�YDQ�
$XWR$GDSW��ELM�KHW�DDQ�

SDVVHQ�YDQ�GH�ZHUNEUHHGWH��GH�
ZHUNEUHHGWH���VQLMEUHHGWH�YDQ�KHW�
HHUVWH�ULVWHU�DXWRPDWLVFK�DDQJHSDVW�
ZRUGHQ��+LHU�KRHIW�GH�JHEUXLNHU�]HOI�
GXV�QLHWV�DDQ�ELM�WH�VWHOOHQ� 

6WDQGDDUG�ZRUGW�GH�SORHJ�JHOHYHUG�
PHW�HHQ�PHFKDQLVFKH�EUHHGWHYHU�
VWHOOLQJ��DOV�RSWLH�LV�HHQ�K\GUDXOL�
VFKH�EUHHGWHYHUVWHOOLQJ�OHYHUEDDU��
'DW�JHOGW�RRN�YRRU�GH�WUHNNUDFKWYHU�
VWHUNHU��'RRU�PLGGHO�YDQ�HHQ�K\�
GUDXOLVFKH�FLOLQGHU�RS�GH�ERN�YDQ�GH�
SORHJ�NDQ�H[WUD�WUHNNUDFKW�YDQ�GH�
SORHJ�ZRUGHQ�RYHUJHGUDJHQ�RS�GH�
DFKWHUDV�YDQ�GH�WUHNNHU��PHW�DOV�UH�
VXOWDDW�PLQGHU�VOLS��'LW�LV�YDQXLW�GH�
WUHNNHU�LQVWHOEDDU�RS�KHW�6PDUW&HQ�
WHU� 
'H�7\URN�����LV�OHYHUEDDU�PHW�YHU�
VFKLOOHQGH�ULVWHUPRGHOOHQ��]RZHO�DOV�

VWURNHQULVWHU�DOV�PHW�YRO�
ULVWHU� 
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  ,Q������JHHQ�GRQD�
WLH 
9DQZHJH�DOOH�RQ]HNHUKHGHQ�KHHIW�
KHW�EHVWXXU�EHVORWHQ�LQ������RQ]H�
GRQDWHXUV�JHHQ�GRQDWLH�WH�YUDJHQ�
YLD�HHQ�DXWRPDWLVFKH�LQFDVVR��2RN�
GHJHQHQ�GLH�]HOI�JHOG�KHEEHQ�RYHU�
JHPDDNW�]XOOHQ�ZH�PHGLR�VHSWHP�
EHU�KHW�UHHGV�EHWDDOGH�EHGUDJ�WH�
UXJVWRUWHQ��:H�KRSHQ�QDWXXUOLMN�ZHO�
GDW�X�LQ������RQV�ZHHU�ZLOW�RQGHU�
VWHXQHQ�� 
:H�KRSHQ�GDQ�RQ]H�QRUPDOH�DFWLYL�
WHLWHQ�ZHHU�WH�NXQQHQ�RSVWDUWHQ�HQ�
GH�1LHXZVEULHI�NRPW�RRN�JHZRRQ� 

 
'H]H�QLHXZEULHI�NZDP�WRW�
VWDQG�PHW�ELMGUDJHQ�YDQ�+HQGULN� 
%HJHPDQ��-RKQ�0HLMHUV��+DQV�
6SLHNHU 

 
$JHQGD� 
��H�:HUHOGSORHJZHGVWULMGHQ�
�����LQ�6W�3HWHUVEXUJ��5XVODQG����
DXJXVWXV��������9HUGHUH�GHWDLOV�
PRHWHQ�QRJ�YROJHQ 
 
��H�:HUHOGSORHJZHGVWULMGHQ�
�����LQ�,HUODQG���3ODDWV�HQ�
GDWXP�QRJ�RQEHNHQG 
 

��H�(XURSHVH�ZHQWHO�SORHJZHG�
VWULMGHQ� 
/DQG��SODDWV�HQ�GDWXP�QRJ�QDGHU�WH�
EHSDOHQ� 
 
��H�(XURSHVH�SORHJZHGVWULMGHQ�
PHW�RXGH�WUDFWRUHQ� 
1RRUG�,HUODQG��SODDWV�HQ�GDWXP�QRJ�
QDGHU�WH�EHSDOHQ� 
 
 
-DDUYHUJDGHULQJ������ 
9RRUMDDU������3ODDWV�HQ�GDWXP�QRJ�
QDGHU�WH�EHSDOHQ�� 
 
��H�1DWLRQDOH�3ORHJZHGVWULMGHQ�
5LOODQG� 
1DMDDU�������5LOODQG��H[DFWH�GDWXP�
QRJ�QDGHU�WH�EHSDOHQ 
 
 
 

$GUHVJHJHYHQV�VHFUHWDULDDW�HQ�
GRQDWHXUVDGPLQLVWUDWLH� 
 
6W��3ORHJYHUHQLJLQJ�1HGHUODQG 
1LHXZNXLMNVHVWUDDW��� 
�����$' �1LHXZNXLMN 
LQIR#SORHJYHUHQLJLQJ�QO 

 
'RQDWLHV�]LMQ�ZHONRP�YDQDI�
¼����� 

 


